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U.S. Balance Sheet

« Very few changes
from March report

2019/20 2020/21 Est. 2021/22 Proj. 2021/22 Proj. * New report out
. M A
CORN — = o tomorrow
Million Acres
Area Planted 89.7 90.7 93.4 93.4 e Trade
Area Harvested 81.3 82.3 85.4 85.4 ) )
Bushels estimating
Yield per Harvested Acre 167.5 171.4 177.0 177.0 .
Million Bushels smaller ending
Beginning Stocks 2,221 1,919 1,235 1,235 K
Production 13,620 14,111 15,115 15.115 stocks
Imports 42 24 25 25 .
Supply, Total 15,883 16,055 16,375 16,375 * Increase in ethanol
Feed and Residual 5,900 5,508 5,650 5,625
Food, Seed & Industrial 2/ 6,286 6,470 6,785 6,810 usage + decrease
Ethanol & by-products 3/ 4,857 5,033 5,350 5,375 :
Domestic, Total 12,186 12,068 12,435 12,435 in feed usage
Exports 1.777 2,753 2,500 2,500 e Mav report includes
Use, Total 13,963 14,821 14,935 14,935 ) yrep
Ending Stocks 1,919 1,235 1,440 1,440 first 22/23 crop
Avg. Farm Price ($/bu) 4/ 3.56 4.53 5.65 5.80

estimates
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Global Outlook 21/22

World Corn Supply and Use 1/ (Cont'd.)

(Million Metric Tons)
. Beginnin, Domestic Domestic Endin
2021722 P‘l"I]]. gStnckE Production Imports Feed Total 2/ Exports SruckE
World 3/ Mar 29145  1.206.14  185.63 75345 1.196.62 19990  300.97 IF .
Apr 20215 121045 18211 75262 1.197.15  197.00  305.46 ¢ BraZI|Ian prOd UC’[IOI’] Up 2
World Less China Mar 8574 93359  159.63 53945 90262  199.88 90.73
Apr 8645 93790  159.11 54162 906.15  196.98 95.22 M M T
United States Mar 3136 383.94 0.64 14352 315.86 63.50 36.57
Apr 3136 383.94 0.64 14288 31586 63.50 36.57
Total Foreign Mar 26009 82220 18500  609.93  880.76 13640  264.40 ° EXpO rtS u p 1 . 5 M M T
Apr 26079 82651 181.47 60973 88128 13350  268.89
Major Exporters 4/ Mar 9.91 240.43 2.07 98.30 121.60 117.20 13.61 U S h d
Apr 1000 24243 207 10110 12440 11420 15.89 * . eXpo rts unc ange at
Argentina Mar 1.02 53.00 0.01 10.00 14.00 39.00 1.03
Apr 1.18 53.00 0.01 10.00 14.00 39.00 1.19 63 5 M MT
Brazil Mar 473 114.00 2.00 61.50 72,50 43.00 523 .
A 465  116.00 2.00 62.00 73.00 44.50 5.15 .
Russia Mar 0.75 15.23 0.05 9.80 10.90 4.50 0.63 ¢ U kra ine eXpO rtS d own an
Apr 0.75 15.23 0.05 9.80 10.90 4.50 0.63 .
South Africa Mar 2.58 16.30 0.00 7.30 13.30 3.20 238 d d | 4 5 M M T 2 3
Apr 2.58 16.30 0.00 7.30 13.30 3.20 238 d Itlona . at
Ukraine Mar 0.83 41.90 0.02 9.70 10.90 27.50 435
Apr 0.83 41.90 0.02 12.00 13.20 23.00 6.55 M M T
Major Importers 5/ Mar 2135 133.82 9120 16610 22155 6.08 18.74 ]
A 2192 13522 9120 16640 22175 6.08 20.51
Egypt Mar 1.36 6.40 9.70 13.70 16.20 0.01 1.25 * In February th|S was 335
Apr 1.36 6.40 9.70 13.70 16.20 0.01 1.25
European Union 6/ Mar 7.63 69.30 15.00 59.20 79.80 4.90 .73 M M T
Apr 7.88 70.50 15.00 59.20 79.80 4.90 8.68
Japan Mar 1.47 0.01 15.60 12.30 15.85 0.00 1.22 H d 2 1 M MT
Apr 1.42 0.01 15.60 12.20 15.65 0.00 1.37 ¢ ave eXpO rte
Mexico Mar 3.08 27.60 17.30 26.00 44.20 0.60 3.18 .
Apr 3.08 27.60 17.30 26.00 44.20 0.60 3.18 th rou g h Ap i |
Southeast Asia 7/ Mar 5.14 29.36 17.40 40.90 48.95 0.58 287
A 5.44 30.56 17.40 41.40 49.45 0.58 337 . .
South Korea Mar 1.93 0.08 11.70 9.50 11.85 0.00 1.86 ° C h Inese im pO rtS d own 3
Apr 2.00 0.08 11.70 9.40 11.75 0.00 2.03
Selected Other M M T
Canada Mar 217 13.98 3.80 11.80 17.00 1.00 1.95
Apr 217 13.98 3.50 11.40 16.60 1.80 1.55
China Mar 20570 272.55 2600 21400  294.00 0.02 21024
Apr 20570  272.55 2300 21100 291.00 0.02 21024




Corn Prices

Seasonal Net Position - Corn (CFTC)

Corn Price Continuous Last 6 Months Threshold: — zero [ ] Year
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lobal Corn Prices

[ corn FOB Ukraine HIPP $/mt 301.00 Corn FOB Argentina $/mt 294.75 [l Corn FOB Brazil $/mt 316.25 [} Com FOB US GuIf $/mt 344.00
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Ethanol Production

Thousand Gallons
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Ethanol Stocks
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Gasoline Demand

Thousand Gallons
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Prospective Plantings

U.S. Drought Monitor May 3, 2022

Contiguous U.S. (CONUS) O s am et

USDA 2022 Prospective Plantings (million acres)

USDA Mar 2022 Average Trade Est. Estimate Range USDA AgForum  StoneX Est.***

Corn 89.490 92.001 89.7.93.5 92,000 91.100
Soybeans 90.955 88.727 86.0-92.2 88.000 89.900
All Wheat 47.351 47711 459489 48.000 47.000 ity
[ | none
Winter Wheat 34.236 34382 337356 34.400 34.020 o
Other Spring 11.200 11.801 108125 N/A 11280 E o :e""‘nnghf”
I o: Excreme Drougnt
Durum 1 915 1.727 1518 N/A 1.700 - D4 Exceptional Drought

The Drought Monitor focuses on broad-scale
condifions. Local conditions may vary. For more
information on the Drought Monifor, go fo
hitpsAdroughimonitorunl.edu/About.aspx

Author:

David Simeral
Western Regional Climate Center

= 9
= o=

droughtmonitor.unl.edu




Planting Progress

Corn Planted, May 8

NATIONAL:

May 8, 2022: 22%
May 8, 2021: 64%
Five-Year Avg: 50%

Note: These 18 states
highlighted represent 92%
of U.S. corn acreage in
2021.

Source: USDA, May 9, 2022
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DDGS Production,
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DDGS Prices vs Soybean Meal Prices

FOB US Gulf DDGS & SBM Prices
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DDGS Export Numbers

Partner MY 18/19 MY 19/20 MY 20/21 Sep-Mar 21 Sep- Mar 22 Change Y/Y (%) Change Y/Y (MT
World Total 11,271,838| 10,487,573 11,617,032| 6,462,804| 6,749,596 4% 286792
Mexico 2,011,034] 1,789,732  2,149,847| 1,052,110 1,388,096 32% 335986
Vietnam 1,294,321  1,206,237| 1,440,756 767,433 688,430 -10% -79003
Korea, South 1,189,038|  1,209,995| 1,166,612 727,246 774,738 7% 47492
Turkey 408,947 001,596 037,058 474,990 303,226 -36% -171764
Indonesia 971,736 905,812 910,667 580,695 522,228 -10% -58467
Canada 701,610 426,510 532,268 244,925 647,551 164% 402626
Japan 481,178 482,063 475,560| 283,935 274,572 3% -9363
Thailand 724,888 880,000 453,023 273,087 152,899 -44% -120188
China 178,169 196,858 368,620 217,484 324,332 49% 106848
Ireland 339,843 259,117 330,248 219,325 292,805 34% 73480
Colombia 195,446 209,611 268,732 160,145 119,881 -25% -40264
New Zealand(*) 202,115 282,083 259503 142,081 124,783 “13% -18198
Philippines 242,381 281,616 239,773 136,195 88,385 -35% -47810
Maorocco 218,396 200,341 236,168 118,219 105,179 -11% -13040
Taiwan 234,317 252,422 228,718 125,184 137,342 10% 12158
Egypt 79,936 158,273 228,147| 150,156 84,925 _43% -65231
Bangladesh 178,891 124,516 202,256| 129,104 32,393 ~75% 96711
Israel(*) 250,648 168,131 196,662 70,311 99,515 42% 29204
Spain 179,068 20,699 154,217 87,167 126,044 45% 38877
United Kingdom 362,348 135,149 124,019 53,194 54,008 2% 904
Guatemala 75,909 74,232 89,417 47,850 41,347 -14% -6503
Costa Rica 88,074 81,195 82,669 45,037 40,458 10% 4421
Honduras 59,8954 58,640 77,280 47,565 41,523 -13% -6042

U.S. GRAINS

Source: USDA

Pace of exports up
4% from last year
Massive increase
into Canada this

year

Increases in several
other key markets

Mexico
Ireland
China
Israel
Spain




Other Considerations
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U.S. Logistics

 Extreme
weather
situations

* High demand
for freight

» Labor
shortages
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Conflict in Ukraine

Estimated harvest in Ukraine and its export in 2022/2023 MY

40 Ukraine — Crop Calendar z‘;z:::::::
35 328 Barley (Spring) - - 58
Barley (Winter) -- 42
0 Comn — —
g 25 Millet - =
§ 20 82 Rapeseed B 0 |
£ 16.4 Rice | — [/
215 Sorghum ] il
10 101 o2 Soybean = —
. = Sunflowerseed [ —
: I I =51, gLos 0 Whea -
0 am . Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Wheat Rapeseed Soybean Sunflower MPlant " Mid-Season M Harvest
W 2021 production volume M 2022 estimated production volume

W 2022 estimated export

Source: Ministry of Agriculture, Ukraine
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Thank You!
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