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Corn Production, Supply, 
and Demand



U.S. Balance Sheet

• Very few changes 
from March report

• New report out 
tomorrow

• Trade 
estimating 
smaller ending 
stocks

• Increase in ethanol 
usage + decrease 
in feed usage

• May report includes 
first 22/23 crop 
estimates









Global Outlook 21/22

• Brazilian production up 2 
MMT

• Exports up 1.5 MMT
• U.S. exports unchanged at 

63.5 MMT
• Ukraine exports down an 

additional 4.5 MMT at 23 
MMT

• In February this was 33.5 
MMT

• Have exported 21 MMT 
through April

• Chinese imports down 3 
MMT



Corn Prices

Source: Agricensus

Corn Price Continuous Last 6 Months

Source: Market Watch



Global Corn Prices



Ethanol Production



Ethanol Stocks



Gasoline Demand



Prospective Plantings



Corn Planted, May  8

Source: USDA, May 9, 2022

NATIONAL:

May 8, 2022: 22%
May 8, 2021: 64%
Five-Year Avg: 50%

Note: These 18 states 
highlighted represent 92% 
of U.S. corn acreage in 
2021.
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DDGS Production, 
Supply, and Demand



DDGS Prices vs Soybean Meal Prices



DDGS Export Numbers
• Pace of exports up 

4% from last year
• Massive increase 

into Canada this 
year

• Increases in several 
other key markets

• Mexico
• Ireland
• China
• Israel
• Spain

Source: USDA



Other Considerations



U.S. Logistics

• Extreme 
weather 
situations

• High demand 
for freight

• Labor 
shortages



Conflict in Ukraine

Source: Ministry of Agriculture, Ukraine





Thank You!
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